$TRA UCHerarm widersl fATfies e BHARAT PETROLEUM CORPORATION LTD.

HIIA TIDBR Bl IUBH  psssmmen A Govt. of India Enterprise

Sec.3.4.1(L) 12t July, 2023
The Secretary, The Secretary,
BSE Ltd., National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No C/1,
Dalal Street, G Block, Bandra-Kurla Complex,
Mumbai 400 001 Mumbai 400051
BSE Scrip Code: 500547 NSE Symbol : BPCL

Dear Sir/Madam,

Sub: Compliance Report on Corporate Governance under Regulation 27(2)(a) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

We are enclosing the Compliance Report on Corporate Governance for the quarter ended 30%
June, 2023 in the prescribed format under Regulation 27(2)(a) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Thanking You,

Yours faithfully,
For Bharat Petroleum Corporation Limited

(V. Kala)
Company Secretary
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Bharat Bhavan, 4 & 6, Currimbhoy Road, Ballard Estate, P. B. No.688, Mumbai-400 001. Phone: 2271 3000/4000. Fax: 22713874
email: info@bharatpetroleum.in  website: www.bharatpetroleum.in - CIN: L23220MH1952G 01008931
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Annexure |
Annexure | to be submitted by listed entity on quarterly basis

i o 1. Camyp of Board of Directors
Disclosure of notes on c of board of directors explanatory 3 Notes
Whether the listed entity has a Regular Chairperson Yes
Whether Chairperson is related to MD or CEO No : Disqualification of Directors under section
No of post
Noof |Number of] of
Noof |Independ|membersh Chairperso
Directors ent ipsin  |nin Audit/
hipin |Directors| Audit/ |Stakeholde
[t hip i takehold
Whether sted pin | Stakeho r‘
Date entities | listed er Committee
Whether| Start | End special Tenure =
of including| entities | Committe | held in
Category| the Date | Date | Details resolution Initial Date of
Title passin Date of Re{ Date of this | including e(s) listed
Category 1 of Category 2 of| 3 of director | of of of Current | passed? of director ) Notes for not | Notes for not
Sr [(Mmr /| Name of the Director DIN E Date of Birth o & B appointme| cessati listed this including | entities
directors directors | director is disqua| disqua status | [Refer Reg. P {in % 2 providing PAN | providing DIN
Ms) special nt on entity listed | thislisted | including
H disqualifi| lificati | lificati | fication 17(1A) of nt months
ed? o o Listing resolu ) {Refer entity entity | this listed
i tion Regulatio| (Refer (Refer entity
2 n 17A of | Regulatio| Regulation| (Refer
Listing | n17A(1) | 26(1) of |Regulation
I of Listing| Listing 26(1) of
ns) |Regul Regulation| Listing
ns s) Regulation
R s)
1 |Mr_|Rrishnakumar Gopalan 09375274 |Executive Director _[Chairperson |CEO-MD |16-04-1965 |No Active  [NA . |17-03-2023 h7-032023 2 0 0 0
Not
2 [Mr_ |Vetsa Ramakrishna Gupta 08188547 |Executive Director  |Applicable 29-06-1971 [No Active NA 07-09-2021 27-09-2021 1 0 3 0
Not
3 |Mr_ |Sanjay Khanna 09485131 |Executive Director  |Applicable 11-05-1969 |No Active NA 22-02-2022 [17-04-2022 1 4] 0 0
Not
4 [Mr__ |Sukhmal Kumar Jain 09206648 |Executive Director | Applicable 16-04-1965 |No Active NA 22-08-2022 16-11-2022 1 0 1 0
Not
5_|Mr_|Rajkumar Dubey 10094167 |Executive Director  |Applicable 14-03-1966 |No Active NA 01-05-2023 p1-05-2023 1 0 0 0
Non-Executive - Not
& |Mrs_|Kamini Chauhan Ratan 09831741 |Nominee Director Applicable 13-07-1971 |[No Active NA 21-12-2022 [18-03-2023 1 0 0 0
Non-Executive - Not
7 _|Mr_ |Suman Billa 00368821 |Nominee Director Applicable 24-12-1970 |No Active NA 16-03-2022 17-04-2022 1 0 0 0
Non-Executive - Not
8 [Mr_ |Pradeep Vishambhar Agrawal |00048699 Independent Director|Applicable 20-07-1969 |No Active NA 12-11-2021 17-04-2022 20.00 2 2 1 0
Non-Executive - Not
9 |Mr_ |Bhagwati Prasad Saraswat 09396479 |Indi lent Director|Applicable 30-06-1960 |No Active NA 12-11-2021 17-04-2022 20.00 1 1 1 1
Non-Executive - Not
10 |Mr__|Ghanshyam Sher 09396915 |independent Director|Applicable 01-08-1956  |No Active NA 12-11-2021 {17-04-2022 20.00 1 1 0 0
Non-Executive - Not
11 [Mrs |Aiswarya Biswal 08396583 |independent Director|Applicable 20-11-1979 |No Active NA 12-11-2021 17-04-2022 20.00 A 1 1 0
Non-Executive - Not
12 |Mr_ |Gopal Krishan Agarwal 00226120 |Independent Director|Applicable 01-06-1962 |No Active NA 12-11-2021 17-04-2022 20.00 1 1 2 1
Non-Executive - Not
13 [Mrs |Sushma Agarwal 10065236 |Ind Director|Applicable 01-06-1958 |No Active NA 10-03-2023 [10-03-2023 4.00 1 1 1 0




Audit Committee Details

Whether the Audit Committee has a Regular Chairperson Yes
Sr DIN Number Name of Committee members Category 1 of directors Category 2 of directors Date of Appointment Date of Cessation Remarks
.1 |oo2z6120 s |B0PAI Krishan Agarwal Non-Executive - Independent Director Chairperson 04-12-2021
.2, |00048699 _|Pradeep Vishambhar Agrawal Non-Executive - Independent Director _|Member - Vl:?{l?Z-ZOZl
3 09396479 . |Bhagwati Prasad Saraswat . Ncn-Exggq@iyg.:Independent Director — IMember 16-02-2022 - )




Nomination and remuneration committee

Whether the Nomination and remuneration committee has a Regular Chairperson Yes

Sr DIN Number Name of Committee members Category 1 of directors Category 2 of directors Date of Appointment Date of Cessation Remarks

-{Ghanshyam sher Mon-Executive - Independ 21-10-2022

|Chairperson

- [Bhagwati Prasad Saraswat___{Non-Executive - Independent Director _ Member Selaa0zd

.3 |09396589 [powaryaBiswal . |Non-Executive - Independent Director Member , 04-12-2021

A |osssizar Kamini ChauhanRatan |1 21-12-2022

ecutive - Nominee Director Mambgr




Stakeholders Relationship Committee

Whether the Stakeholders Relationship Committee has a Regular Chairperson Yes
Sr DIN Number Name of Committee members Category 1 of directors Category 2 of directors Date of Appointment Date of Cessation Remarks
1 [09396479 Bhagwati Prasad Saraswat Non-Executive - Independent Director Chairperson 21-10-202.%”. )
.2 |o8188547 Vetsa Ramakrishna Gupta . |Executive Director Member 07-08-2021
3 |09396589 Aiswarya Biswal Non-Executive - Independent Director Member iﬁ?Z-ZDZZ
400226120 Gopal Krishan Agarwal Non-Executive - Independent Director Member . | 16-02-2’?933_”w T
5 |09206648 Sukhmal Kumar Jain Executive Director Member 20-09-2022
6 [10065236 n Sushma Agarwal ) Non-Executive - Independent Director _|Member 27'04'202%




Risk Manégemeﬁt Ccrhmittee

Whether the Risk Management Committee has a Regular Chairperson

Yes

Sr DIN Number

Name of Committee members

Category 1 of directors

Category 2 of directors

Date of Appointment

Date of Cessation

Remarks

L Jooae120 0
2 |08188347

3 109485131

L

e e

Gopal Krishan Agarwal
Vetsa Ramakrishna G
.{SanjayKhanna
Ghanshyam Sher

_|Pradeep Vishambhar Agrawal |

 |Bxecutive Director

_ |Executive Director

Nen{xecut]v& - lndgpend

Non-Executive 2 Independent_DirEQur

|Non-Executive - Independent Director

Director

Member

Chairperson
|Member
.[Member

Member .

20-09-2022

07-09-2021

22-02-2022

21-10-2022

21-10-2022




Corporate Social Responsibility Committee

Whether the Corporate Social Responsibility Committee has a Regular Chairperson

Yes

Sr

DIN Number

Name of Committee members

Category 1 of directors

Category 2 of directors

Date of Appointment

Date of Cessation

Remarks

2 |o93g6015

Ghanshyam Sher

3 |os188547

Ooaeeeay .

5 [o9831741

5 (10004167

_|Suman Billa__

i Rajkum_a

.|Kamini Chauhan Ratan

ey

7. 200685036 .

Sushma Agarwal

AlswaryaBiswal o

Vetsa Ramakrishna Gupta

Executive Director

Executive Director )

Non-Executi

Non-Executive - Independent Director

NanﬂEx__e__cuﬂer - Inde__;_aenplent Director

Non-Executive - Nominee IZ?rirec?.‘o!'w )

ndependent_Dire‘c}p;

|Non-Executive - Nominee Director

_.|Member

..{Member

.|Chairperson

21-10-2022

07-09-2021

Member

a o ‘16-03-2052}7 . )
Siammnn B e
i =

e e

20-09-2022




Sr

DIN Number

Name of Committee members

Name of other committee

Category 1 of directors

Category 2 of directors

Remarks




_ Annexure 1
lll.  Meeting of Board of Directors
Disclosure of notes on meeting of board of directors explanatory
F Date(s) of meeting ( Enter dates of Prl.evlous quarter :::rx:::r:of;:c:et:xe;: Not?s‘ for not Wh::r:;:;::r:i:ze"t Total Number of Directors as NUT::L:-L[::;.:?I:?I:;E::"P Di':;.tz:s";:::::i:z:;e
and Current quarter in chronological order) number of days) providing Date (Yes/No) on date of the meeting Independent Director] meeting*
&
1 30-01-2023 Yes 10 9 4
2 01-03-2023 29 Yes 10 10 5
3 17-03-2023 15 Yes 10 10 6
4 24-03-2023 6 Yes 12 12 6
5 01-05-2023 37 Yes 12 11 6
6 15-05-2023 13 Yes 13 13 6
T 22-05-2023 6 Yes 13 12 6
8 28-06-2023 36 Yes 13 12 6

* to be filled in only for the current quarter meetings



Annexure 1

IV.  Meeting of Committees

Disclosure of notes on meeting of committees explanatory
Date(s) of meeting (Enter Maximum gap
Total Ni D Di 5
dates of Previous quarter | between any two Resonfornot | Whether requirement of otal Number of Directors in | Number of Directors Fensent No. of Independent Directors No. of members attending
Sr Name of Committee Name of other committee the Committee as on date of (All Directors including the meeting (other than
and Current quarter in consecutive (in providing date Quorum met (Yes/No) the meeti Independent Diract attending the meeting* Bosid S Biies
chronological order) number of days) e g ncependent Director) oard of Directors)
1 _|Audit Committee 30-01-2023 Yes 2 2 0
2 |Audit Committee 01-03-2023 29 Yes 3 3 0
3 |Audit Committee 24-03-2023 22 Yes 3 3 0
4 |Audit Committee 15-05-2023 51f. Yes 3 3 0
5 _|Audit Committee 22-05-2023 6 Yes 3 3 0
'omination and remuneration
6 |committee 01-03-2023 Yes 4 3 0
NGmination and remuneration
7 |committee 31-03-2023 29 Yes 4 3 0
Stakefolders Relationship
8 |Committee 30-01-2023 Yas 5 3 0
Corporate Social Respon5|5| I[?
9 |Committee 25-01-2023 Yes 5 2 0
LDFDQHEE SGcia RESDOHSIﬁ\ va
10 |Committee 24-03-2023 57 Yes 5 2 0
Lurporaie Socia RESpDI‘ISIl 11 v
11 |Committee 15-05-2023 51 Yes 7 3 0
12 |Risk Management Committee 01-03-2023 Yes 5 3 0

* to ba filled in only for the current quarter meetings



Annexure1

V. }ielated Party Transactions

sr Subject Compliance status | If status is “No” details of non-compliance may be
: (Yes/No/NA) given here.
1 |Whether prior approval of audit committee obtained R B WA
2 |Whether shareholder approval obtained for material RPT B S Jes
3 |Whether details of RPT entered into pursuant to omnibus approval have been reviewed by Audit Committee Yes

Disclosure of notes on related party transactions

Disclosure of notes of material transaction with related party




Annexure 1
VI.  Affirmations

Sr Subject Compliance status (Yes/No)

1 [The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015 No

2 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015 Yes
a. Audit Committee

3 The composition of the following committees is in terms of SEBI{Listing obligations and disclosure requirements) Regulations, 2015. Yes
b. Nomination & remuneration committee

4 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015. Yes
c. Stakeholders relationship committee

5 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015, s
d. Risk management committee (applicable to the top 1000 listed entities)

6 The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and v
disclosure requirements) Regulations, 2015.

7 The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing Yes
obligations and disclosure requirements) Regulations, 2015.

8 |This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Yes

9 |Any comments/observations/advice of Board of Directors may be mentioned here:

Annexure 1

Sr Subject Compliance status

1 Name of signatory

2 Designation Company Secretary

V. Kala
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- ~ Signatory Details
Name of signatory V. Kala
Desigﬁ‘aut.ion of éerson tompany Sec:;etary
o T bk
Date 12-07-2023




w.e.f 1st May 2023, after appointment of Director (HR), BPCL has 5 executive directors, 2
nominee directors and 6 independent directors.

BPCL, being a Government Company, appointment of all Directors is made as per nomination

from Government of India. Accordingly, BPCL has requested Government of India from time
to time for the nomination of one Independent Director.

N



