oRa Uelferzm g fafaes S BHARAT PETROLEUM CORPORATION LTD.

HRA AIDPR Bl FUDPH  oemmmmsmn A Govt. of India Enterprise

Sec.3.4.1(L) 11" October 2023
The Secretary, The Secretary,
BSE Ltd., National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No C/1,
Dalal Street, G Block, Bandra-Kurla Complex,
Mumbai 400 001 Mumbai 400051
BSE Scrip Code: 500547 NSE Symbol : BPCL

Dear Sir/Madam,

Sub: Compliance Report on Corporate Governance under Regulation 27(2)(a) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

We are enclosing the Compliance Report on Corporate Governance for the quarter ended 3ph
September 2023 in the prescribed format under Regulation 27(2)(a) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Thanking You,

Yours faithfully,
For Bharat Petroleum Corporation Limited

(V. Kala
Company Secretary

WRA 9a, 4 vd 6, ST s, FeE sRe, e diew . 688, §ag-400 001. Wi 2271 3000/4000. thaw: 2271 3874

Bharat Bhavan, 4 & 6, Currimbhoy Road, Ballard Estate, P. B. No.688, Mumbai-400 001. Phone: 2271 3000/4000. Fax: 22713874
email: info@bharatpetroleum.in  website: www.bharatpetroleum.in  CIN: L23220MH1952G 01008931



General information about company

Name of the entity
Dateuéf start of finar.lc';él“yeér
| béte of énd of financial year
- Iiéporting Quarter -

Date of Report
Rlsk rﬁ.éhé‘g;_m‘ent committee

Market Capitalisation as per immediate previous Financial
Year

01-04-2023

~ Half Yearly
30-09-2023
Apphcable .&

Top 100 listed entities
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Annexure [

Annexure | to be submitted by listed entity on quarterly basis

1. Composition of Board of Directors

ition of board of directors uplan:ln‘r\;

Disclosure of notes on ”
‘Whether the listed entity has a Regular Chairperson Yes
ichange in information of board of directors compare to previous quarter
Whether Chairperson is related to MD or CEO No shinlle i ofDirechrﬁ ur.n'ler Scioh topeTtie
Companies Act, 2013
No of No of Nao of post of
Directorsh| Independent| Numberof | Chalrpersonin
Ip In listed | Directorship | memberships In Audit/
v;"'“:‘:!’ entities | Inlisted Aedtf | Staksholdar
Whethar the] ™ P*'® | £0d Date of | Detalls of rslan Dmlnf Date af R Tenure of !I:Idl;ld e s xak!Ta'd:ry et ltad, [asos Motas for
rthe nd Date of | Details of assin, e of Re- enure o s s Including mmittee(s) eld in listed | Notes for not
5| Thie (Mr/ Name of the Director Category 1of | Category 2of | Category3 | 1\, pgian | directoris of qualif Qroant (- passeet? :pﬂd; it Dte 67 Deteof | ector fin| entity e st includingthis | entities providing e
ws) siscton [ diedors | ofclrectors disqualifiedr| oausRest s rus | [ReterReg. | t months) | (Refer | entity [with | listed entity | Including this PAN providing
fon 17(1A) of DIN
Usting n Regulation| refarence to {Refer listed entity
Regulations] 17A0f | provisoto |Regulation 26(1} (Refer
Usting regulation of Usting. Regulation
Regulation| 17A[1) & Regulations) | 26{1) of Listing
) 17A12)] Regulations)
Executive
1|Mr Krishnakumar Gopalan Director Chairperson | CEO-MD 16-04-1965 |No Active |NA 17-03-2023 |28-08-2023 2 1] 0 0
Executi Not
2 |Mr Vetsa krishna Gupta Director | Applicable 29-06-1971 |No Active  |NA 07-09-2021 |27-09-2021 1 0 1 0
Executive Not
3 [Mr Sanjay Khanna Director pplicabl 11-05-1969 |Ne Active  |NA 22-02-2022 |17-04-2022 1 0| 0 0
Executive Not
4 [Mr Sukhmal Kumar Jain Director Applicable 16-04-1965 |No Active  [NA 22-08-2022 |16-11-2022 1 0 1 0
Executive Not
5 |Mr Rajkumar Dubey Director Applicable 14-03-1966 |No Active |NA 01-05-2023 [28-08-2023 1 0 [4] 0
Non-
Executive -
Nominee Not
| 6 [Mrs Kamini Chauhan Ratan Director Applicable 13-07-1971 |No Active  |NA 21-12-2022 |18-03-2023 15 0 0 1]
Non-
Executive -
Nominee Not
7 |Mr Suman Billa Director Applicable 24-12-1970 |No Active | NA 16-03-2022 [17-04-2022 1 0 0 0
Non-
Executive -
Independent | Not
8 [Mr Pradeep Vishambhar Agrawal Director Applicable 20-07-1969 |No Active | NA 12-11-2021 {17-04-2022 23.00 i 1 1 0
Non-
Executive -
Independent | Not
| 9 |Mr Bhagwati Prasad Saraswat Director pplicabl 30-06-1960 |No Active  [NA 12-11-2021 |17-04-2022 23.00 1 1 2 1
Non-
Executive -
Independent | Not
10| Mr Ghanshyam Sher Director pplicabl 01-08-1956 | No Active |NA 12-11-2021 |17-04-2022 23.00 1 1 0 0
Non-
Executive -
Independent | Not
11|Mrs Aiswarya Biswal Director Applicable 20-11-1979 |No Active [NA 12-11-2021 |17-04-2022 23.00 1 1 1 1]
Non-
Executive -
Independent | Not
112 |Mr. Gopal Krishan Agarwal Director Applicable 01-06-1962 |No Active  |NA 12-11-2021 |17-04-2022 23.00 1 1 2 1
MNon-
Executive -
Independent | Not
13|Mrs Sushma Agarwal Director Applicable 01-06-1958 |No Active  |NA 10-03-2023 |28-08-2023 7.00° 1 1 1 1]
B




Audit Committee Details

Whether the Audit Committee has a Regular Chairperson | Yes
el (DN | NemeofCommitee | cuiegory totdinectors | “revon Aot | Consaton | Remarks
1 | 00226120 i‘g’ﬁiﬁﬁ”h“ i%g;i’;ﬁi‘;?‘gir'eaor Chairperson 04-12-2021
2 | 00048699 irgaf;;‘;lmhambh” E‘j;;iif;‘;‘fti‘[’;;emm Member 04-12-2021
oy [ Povbremive. - Jvember o220




Nomination and remuneration committee

Whether the Nomination and remuneration committee has a Regular Chairperson | Yes
DIN Name of Committee : Category 2 of Date of Date of y
ST| Number members Category 1.of dieeturs directors Appointment Cessation Remarks
1 09396915 | Ghanshyam Sh Non-Executive - Chai 21-10-2022
anshyam Shet Independent Director 1auperson o
2 | 09306479 | BhagwatiPrasad | Hon-Bxeeuiic” Menmber 04-12-2021
Saraswat Independent Director
3 09396589 | Ai Biswal Bloekpmcnt s & Memb 04-12-2021
swarya BIswa Independent Director embet )
4 | 09831741 Kamini Chauhan Ngn-Executlve - Nominee Member 21-12-2022
Ratan Director




.| Stakeholders Relationship Committee

Whether the Stakeholders Relationship Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of

o Number members Ciategory Laf ditetion directors Appointment Cessation Rematks

Bhagwati Prasad Non-Executive - -
109396479 1 garagwat Independent Director Chisitpersan al-100
2 | 08188547 g‘j;faRamak“Shna Executive Director Member 07-09-2021
3 109396589 | Ai Biswal o EFELIE - Member 16-02-2022

1swaTy R LW Independent Director embet e

4 | 00226120 |SoPal Krishan L -y Member 16-02-2022

Agarwal Independent Director
5 109206648 | Sukhmal Kumar Jain | Executive Director Member 20-09-2022
6 | 10065236 | Sushma Agarwal M- BRecunye - Member 27-04-2023

Independent Director




Risk Management Committee

Whether the Risk Management Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of
Sr Number members Category 1 of directors directors Appointment Cessation Remarks
Gopal Krishan Non-Executive - ;
1 100226120 Agarwal Tndependent Director Chairperson 20-09-2022
2 | 08188547 gfgfaRamakmhna Exccutive Director Member 07-09-2021
3 | 09485131 | Sanjay Khanna Executive Director Member 22-02-2022
Non-Executive -
4 109396915 | Ghanshyam Sher . Member 21-10-2022
Independent Director
5 | 00048699 Pradeep Vishambhar Non—Executlvel - Member 21-10-2022
Agrawal Independent Director

\




Corporate Social Responsibility Committee

Whether the Corporate Social Responsibility Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of
ot Number members Gty | of diregiors directors Appointment Cessation Remsrks
. . Non-Executive - ;
1 [09396589 | Aiswarya Biswal Independent Director Chairperson 20-09-2022
Non-Executive -
2 109396915 | Ghanshyam Sher ;s Member 21-10-2022
Independent Director
3 | 08188547 gf;faRamak”Sh“a Executive Director Member 07-09-2021
4 | 00368821 | Suman Billa Non-Executive - Nominee | reper 16-03-2022
Director
5 109831741 | Kamini Chauhan Ratan gpn-Executlve ~Nowmee Member 21-12-2022
irector
6 | 10094167 | Rajkumar Dubey Executive Director Member 01-05-2023
Non-Executive -
7 110065236 | Sushma Agarwal Member 27-04-2023

Independent Director




Other Committee

Sr

DIN Number

Name of Committee members

Name of other committee

Category | of directors

Category 2 of directors

Remarks




Annexure 1

Annexure 1

I11. Meeting of Board of Directors

Disclosure of notes on meeting
of board of directors

explanatory
Date(s) of | Date(s) of . ! Number of No. of
e i Maximum gap | Notes for Whether Total Number | Directors present™ '
meeting (if | meeting (if . . ; Independent
. : between any two not requirement of | of Directors (All directors i
Sr| any)inthe | any)in the g Qs . . Directors
. consecutive (in | providing Quorum met | as on date of including .
previous current ; attending the
number of days) Date (Yes/No) the meeting Independent e
quarter quarter . meeting
Director)
1 | 01-05-2023 Yes 12 11 6
2 | 15-05-2023 13 Yes 13 13 6
3 |22-05-2023 6 Yes 13 12 6
4 |28-06-2023 36 Yes 13 12 6
5 17-07-2023 | 18 Yes 13 12 6
6 26-07-2023 |8 Yes 13 11 6
i 26-09-2023 | 61 Yes 13 12 6




Annexure 1

IV. Meeting of Committees

Disclosure of notes on meeting of committees explanatory

Date(s) of No. of
. . Total )
meeting Maximum Number of members
Number of 5 No. of .
(Enter dates gap Whether . Directors attending
- Reson for : Directors Independent
of Previous between Name of requirement ; Present (All . the
Name of not in the : Directors .
Sr : quarter and any two other o of Quorum ; Directors . meeting
Committee ; : providing Committee | . : attending
Current consecutive | committee met including (other
- . date as on date the
quarter in (in number (Yes/No) Independent - than
. of the : meeting
chronological | of days) ® Director) Board of
order) meeting Directors)
1 é“d“ . 15-05-2023 Yes 3 3 3 0
ommittee
2 é“dlt , 22-05-2023 |6 Yes 3 3 3 0
ommittee
3 | At 17-07-2023 |55 Yes 3 3 3 0
ommittee
j [N 26-07-2023 |8 Yes 3 3 3 0
Committee
5 | Audt 25.09-2023 |60 Yes 3 3 3 0
ommittee
Nomination
6 |4 117072023 Yes 4 3 3 0
remuneration

committee




Annexure 1

I'V. Meeting of Committees

Date(s) of No. of
; ; Total ]
meeting Maximum Number of members
Number of : No. of ;
(Enter dates gap Whether . Directors attending
; Reson | _ . Directors Independent
of Previous between | Name of requirement ; Present (All ) the
q Name of for not in the ; Directors .
r . quarter and any two other - of Quorum . Directors ; meeting
Committee . . providing Commiittee | . ; attending :
Current consecutive | committee met including (other
: : date as on date the
quarter in | (in number (Yes/No) Independent . than
. of the ; meeting*
chronological | of days) . Director) Board of
meeting : )
order) Directors)
Corporate
Social
7 Responsibility 15-05-2023 Yes 7 7 3 0
Committee
Corporate
Social
8 Resporisibility 17-07-2023 | 62 Yes 7 6 3 0
Committee
Corporate
g |Social 135002023 |69 Yes 7 6 3 0
Responsibility
Committee
Risk
10 | Management |25-07-2023 Yes ) 5 3 0
Committee




Annexure 1

V. Related Party Transactions

Sr | Subiect Compliance status If status is “No” details of non-
r|pubjec (Yes/No/NA) compliance may be given here.
1 | Whether prior approval of audit committee obtained Yes
2 | Whether shareholder approval obtained for material RPT Yes
3 Whether details of RPT entered into pursuant to omnibus approval Y

have been reviewed by Audit Committee o8




Annexure 1

VI. Affirmations
. Compliance status

Sr | Subject (Yes/No)

| The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) No
Regulations, 2015

) The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Ye
requirements) Regulations, 2015 a. Audit Committee -

3 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Yes
requirements) Regulations, 2015. b. Nomination & remuneration committee

4 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Yes
requirements) Regulations, 2015. c. Stakeholders relationship committee

5 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Yes
requirements) Regulations, 2015. d. Risk management committee (applicable to the top 1000 listed entities) es

6 The committee members have been made aware of their powers, role and responsibilities as specified in SEBI Yes
(Listing obligations and disclosure requirements) Regulations, 2015.

7 The meetings of the board of directors and the above committees have been conducted in the manner as v
specified in SEBI (Listing obligations and disclosure requirements) Regulations, 2015. ©s

8 | This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Yes

. . ; . Textual
9 | Any comments/observations/advice of Board of Directors may be mentioned here:

Information(1)




Annexure 1

Sr Subject Compliance status
1 Name of signatory V. Kala
2 Designation Company Secretary




Text Block

Textual Information(1)

W.e.f 1st May 2023, after appointment of Director (HR), BPCL has 5 executive directors, 2 nominee
directors and 6 independent directors.

BPCL, being a Government Company, appointment of all Directors is made as per nomination from
Government of India. Accordingly, BPCL has requested Government of India from time to time for the
nomination of one Independent Director.




Annexure 111

II1. Affirmations

If status is “No” details of

: Regulation Compliance status ) s
Sr | Particulars Number (Yes/No/NA) non com%)hance may be
given here.
Copy of the annual report including balance sheet, profit and
1 | loss account, directors report, corporate governance report, 46(2) Yes
business responsibility report displayed on website
5 Presence of C_halrperson of Audit Committee at the Annual 18(1)(d) P
General Meeting
Presence of Chairperson of the nomination and remuneration
3 ; ; 19(3) Yes
committee at the annual general meeting
Presence of Chairperson of the Stakeholder Relationship
4 , . 20(3) Yes
committee at the annual general meeting
5 Disclosure of the Secretarial Audit Report of the listed entity 24A(1) v
and the material subsidiaries in the Annual Report es
6 | Submission of Annual Secretarial Compliance Report 24A(2) Yes
7 w _ 2 g ; 34(3) read with
7 Whether “Corporate Governance Report” disclosed in Annual para C of Schedule | Yes
Report v




Annexure III

Name of signatory

V. Kala

Designation

Company Secretary




Additional Half yearly Disclosure

Applicability of disclosure

Not Applicable

Reason for Non Applicability

Textual Information(1)




Text Block

Textual Information(1)

No such loans/guarantees/comfort letters provided




Details of Cyber security incidence

Whether as per Regulation 27(2)(ba) of SEBI (LODR) Regulations, 2015 there has been cyber security incidents or breaches or loss of

data or documents during the quarter

No




Signatory Details

Name of signatory V. Kala
Designation of person Company Secretary
Place Mumbai

Date 11-10-2023




